














Year Ended
December 31, 2007

Year Ended
December 31, 2006

ASSETS
Current assets
    Cash $2,507,137 $767,921
    Term deposits 2,687,688 1,170,332
    Investments 36,872,561 8,479,984
    Donated assets 49,816 49,816
    Accounts receivable 700,284 533,176
    Trust assets 0 6,744,687
    Prepaid expenses and other 53,562 22,453

42,871,048 17,768,369
Property and equipment 259,685 28,560
TOTAL ASSETS $43,130,733 $17,796,929

LIABILITIES
Current liabilities
    Accounts payable and accrued expenses $1,681,775 $137,479
    Trust liabilities 0 6,744,687

1,681,775 6,882,166
FUND BALANCES
General fund
    Unrestricted 413,113 290,410
    Internally restricted for future operations 1,240,448 1,149,314
    Internally restricted for grantmaking 13,711,679 7,086,945
    Invested in Property and Equipment 252,503 28,560
General fund 15,617,743 8,555,229
Endowments 784,220 524,117
Other externally restricted funds 25,046,995 1,835,417

41,448,958 10,914,763
TOTAL LIABILITIES AND FUND BALANCES $43,130,733 $17,796,929

Financials
Tides Canada Foundation (Incorporated under the Society Act of British Columbia)

16

Year Ended
December 31, 2007

Year Ended
December 31, 2006

General Endowments Externally Restricted Total Total

REVENUES
    Support grants and earned income $308,153 $0 $0 $308,153 $258,571
    Other grants and donations 16,016,131 260,534 26,179,132 42,455,797 7,380,916
    Investment and other revenue 629,658 22,045 46,112 697,815 659,832
TOTAL REVENUES 16,953,942 282,579 26,225,244 43,461,765 8,299,319

EXPENSES
    General and administrative 1,013,618 6,677 345,922 1,366,217 959,489
    Grant and program expenditures 7,398,490 8,015 3,924,550 11,331,055 6,660,900
TOTAL EXPENSES 8,412,108 14,692 4,270,472 12,697,272 7,620,389
Excess of Revenues and Expenses 8,541,834 267,887 21,954,772 30,764,493 678,930
Fund balances, beginning of year 8,555,229 524,117 1,835,417 10,914,763 10,235,833
Transition adjustment to fair market value (179,652) (10,064) 0 (189,716) 0
Transfers (1,259,670) 2,864 1,256,806 0 0
Unrealized losses on investments (39,998) (584) 0 (40,582) 0
FUND BALANCES, END OF YEAR $15,617,743 $784,220 $25,046,995 $41,448,958 $10,914,763

Statement of Operations and Changes in Fund Balances

Note: Extracted from the 
combined financial statements 
of Tides Canada Foundation and 
Sage Foundation. Full copies are 
available upon request or at   
tidescanada.org/about/reports/

Statement of Financial Position
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• Only Hope by Roy R. Yap www.flickr.com/photos/royryap

• First Lords of the Estuary www.cold-coast.com 
Great Bear Rainforest Donor Expedition 2007

• Slice of Ice  www.cold-coast.com 
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Jane's Walk May 2007

Page 2 From the  President & CEO

• Ross McMillan by Jaime Kowal

• Ross & Paul In the Great Bear Rainforest by Tim Draimin

Page 3 Charitable Giving Funds

• Spirits & Kin series www.cold-coast.com 
Great Bear Rainforest Donor Expedition 2007

• Salmon fishing wolves in the Great Bear Rainforest are genetically 
distinct by Ian McAllister, The Pacific Wild Fund, which supports 
conservation of Canada’s Pacific coast.

Page 4 Charitable Giving Funds continued

• Pakistani girl in classroom from Give Girls A Chance which 
provides educational opportunities for girls in Canada and 
around the world.  

• Carrying water to her dorm at the Lwak Girls High School, 
Kenya from the CANRAD Fund

• Dr. Strachan Hartley, M.D. The Strachan Hartley Legacy 
Foundation honours Strachan’s life-long goal of making a 
difference, by providing children, youth, and families with life-
enriching athletic, educational, and health opportunities.

Page 5 Field of Interest Funds

• Looking towards the Great Bear horizon by Ian McAllister of The 
Pacific Wild Fund, which is working to end the trophy hunting of 
grizzly bears in British Columbia.  

Page 6 Field of Interest Funds continued

• Leadership Training by Hollyhock Leadership Institute which 
provides strategic support for organizations advocating for 
environmental and social change.

• The Great Bears series www.cold-coast.com 
Great Bear Rainforest Donor Expedition 2007  

• Gitga'at Bighouse, Hartley Bay, British Columbia by Sherry 
Kirkvold 

Page 7 Our Donors & Funds CANRAD

• Kaye Jackson with the CANRAD students

• CANRAD students at the Lwak Girls Highschool

• Millicent Obiero

All photos courtesy of the CANRAD Fund, which sponsors young 
women in Rarieda, Kenya to be future leaders through education.

Page 8 Markets Initiative

• Harry Potter and the Deathly Hallows Cover Art by Raincoast Books 

Page 9 Please Mum Foundation Fund

• Playground at the John M. King School grounds, Winnipeg MB

• Poetry School Program at Mount Pleasant, BC  

Photos courtesy of  the Please Mum Foundation Fund, which 
supports charitable initiatives for children and youth.

Page 10 Grant Recipients

• IMMENSE www.cold-coast.com 
Great Bear Rainforest Donor Expedition 2007

Page 11 Grant Recipients continued

• Arctic Light www.cold-coast.com

• Polar Bear www.cold-coast.com

Page 12 Sage Centre Project - Centre for City Ecology

• City councillor, Adam Vaughan Ward 20 Trinity-Spadina

• Akila with Stephanie

• Thorncliffe Park   

Photos by Jane Farrow, Centre for City Ecology

Page 13 Grant Recipient York Region Alliance to End 
Homelessness

• Photo from Pathway's Youth

Page 14 Our Team

• Board of Directors & Officers by Melvin Yap
http://yap.dphoto.com

• Tides Canada Staff by Jaime Kowal

Page 15 Program Funders

• Cultural site in the rainforest by Sherry Kirkvold

• RSP In Action. The Rainforest Solutions Project (RSP) is a joint 
initiative of ForestEthics, Greenpeace Canada, the Sierra Club BC 
Chapter, and the Rainforest Action Network, which promotes  
conservation options and economic alternatives to industrial 
logging on British Columbia's central coast, north coast, and 
Haida Gwaii.

Page 16 Financials

• Old growth tree in the Great Bear Rainforest by Sherry Kirkvold
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